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VORKI NG DRAFT

SENATE JO NT RESOLUTI ON NO

H gher educati on endownrent funds.

Sponsored by: (s) Sdr af t

A BILL
for
A JONT RESOLUTION proposing to anend the Won ng
Constitution to authorize the establishnment of inviolate
trust funds for higher education; and authorizing the

i nvest ment and use of earnings fromsuch funds.

BE | T RESOLVED BY THE LEQ SLATURE OF THE STATE OF WYOM NG

two-thirds of all the nenmbers of the two houses, voting

separately, concurring therein:

Section 1. The follow ng proposal to amend Wom ng
Constitution, Article 15 by creating a new section 20 is
proposed for submssion to the electors of the State of
Wonmng at the next general election for approval or
rejection to becone valid as a part of the Constitution if

ratified by a ngjority of the electors at the el ection:
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Article 15, Section 20. Higher education trust funds;

i nvest ment's; earnings.

The legislature may from tine to tinme place nonies into
endowrent funds for higher education scholarships and for
inmproving the quality of higher education, which funds
shall remain inviolate. The earnings of the funds shall be
used for the purposes specified in this section, but the
| egislature may from time to tinme by law regulate the
manner in which the earnings are expended. The |egislature
may also provide for use of the earnings to protect the
funds from inflation and to even fluctuations in earnings
over tinme. The funds may be invested in the sane nanner as

ot her permanent funds of the state.

Section 2. That the Secretary of State shall endorse

the foll owi ng statenent on the proposed anendnent:

This anmendnent authorizes the creation of permanent funds
for two purposes: First, higher education schol arships;
and second, inproving the quality of higher education. The
principal in the funds cannot be used. The earni ngs nust

be used for the purposes specified and the legislature is
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authorized to pass laws regulating how the earnings are
used. In the 2005 legislative session the |egislature
created a formula to provide one hundred five mllion

dol |l ars ($105, 000, 000.00) for an endowrent for excellence

in higher education and four hundred mllion dollars
($400, 000, 000. 00) for Hat haway hi gher educati on
schol ar shi ps. It is the intention of the legislature to

use the earnings of the scholarship endowrent to ensure
that every Wom ng high school student who perforns well
has the practical opportunity to go to college. The
| egislature has also fromtine to time appropriated funds
whi ch becone part of endowrents iif matched by private
contri butions. This anendnent woul d  protect t hese
endowrent funds from raids for other purposes. The
| egislature also believes that allowng the funds to be
invested the sane way other state permanent funds are

invested will inprove the earnings available for use.

( END)



