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HOUSE JO NT RESOLUTI ON NO.

Per manent Wyom ng m neral trust fund.

Sponsored by: Hdraft

A BILL
for
A JONT RESOLUTION relating to the Womng Constitution;
specifying that all nonies deposited in the pernanent
Wom ng mneral trust fund are inviolate, subject only to

provi sions of the Constitution creating the fund.

BE | T RESOLVED BY THE LEGQ SLATURE OF THE STATE OF WYOM NG
two-thirds of all the nenbers of the two houses, voting

separately, concurring therein:

Section 1. The follow ng proposal to amend Wom ng
Constitution, Article 15, Section 19 1is proposed for
subm ssion to the electors of the State of Womng at the
next general election for approval or rejection to becone
valid as a part of the Constitution if ratified by a

majority of the electors at the election:
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Article 15, Secti on 19. M ner al exci se t ax;

di stribution.

The Legislature shall provide by law for an excise tax on
the privilege of severing or extracting mnerals, of one
and one-half percent (1 1/2% on the value of the gross
product extracted. The mnerals subject to such excise tax
shall be coal, petroleum natural gas, oil shale, and such
other mnerals as may be designated by the Legislature.
Such tax shall be in addition to any other excise,
severance or ad valorem tax. The proceeds from such tax
shall be deposited in the Permanent Wom ng M neral Trust

Fund. —whieh The fund, including all nonies deposited in

the fund from what ever source, shall, subject only to other

provisions of this section, remain inviolate. The nobnies in

the fund shall be invested as prescribed by the Legislature
and all inconme from fund investnents shall be deposited by
the State Treasurer in the general fund on an annual basis.
The Legislature may also specify by law, conditions and
terns under which nonies in the fund nmay be l|oaned to

political subdivisions of the state.

Section 2. That the Secretary of State shall endorse

the follow ng statenent on the proposed anendnent:
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The adoption of this amendment would clarify that al

nmoni es deposited in the Permanent Womng Mneral Trust
Fund are inviolate, subject only to provisions of the
Constitution creating the Permanent Womng Mneral Trust

Fund.

( END)



